
[image: image1.png]ACTS OF ASSEMDLY. 7.

tion and business, not hereln specifially provided for, a%

they may think wiso; and generally may do every act and

thing necessary to carry into_effect this act, or to promote

the objects and designs of tho corporation: provided, that

such by-luws, ordinances, regnlations or acts b not incon

sistent with the laws of this state or of the United States.
2. The objects of this association are: to promote immi- ot

gration by colonization; to settle fumilics and persous from.

iho more thickly settled states upon the cheaper lands in

this state in one or more localit colonies; to furnish

advico and aid to such families and persons; and to theso

ends to buy for cash or otherwise, v quantities to suit, tila- roverta

ble and grazing, improved or unimprosed, Tands in this state, #1531

and sub-divide and offer such lands for salo in such quant

‘tios and on such terms as to enable and iduce persons of

small means to pay and secare lands, aud to settle homes of

their own, independent of others, in colonies; and the asso-

clation may act s agent for tho purchase and sulo of lands

for such purpose; al<0, to contract with railrond and stearn: Gontrc e

boat. companics for the transportation of families and per. SFpoaton

sons and their effects to the places selected for their setle-

ment.





[image: image2.png]3. Tne capital stock of eaid association shall not be less Capital stock
than five thousand dollars, which may bo increased from
time to time by the stockholders (o  sim not excocding one
Thundred times that amount; said steck to bo divided into
shares of one bundred dollars each; and at all meetings of
the stockholders cach share shall be entitled to one vote, Seae of voes
swhich may bo given by the holder thercof or by proxy.

4. Whein the minimum amount of capital stock namned is Terms on vhict
subseribed, ton dollars per shave shall bo paid in before the oo™

association shall commence business; the remaining instal-
‘ments may be called in from time to time as may be required

the board of diectors; after the minimum amount of
slock has been subseribed, and the association organized, it
may, by a vote of & majority of its stock, reccive lands in Lanistaken ta
paymont for additional stock ar for the instalments romain. HIF™
ing unpaid on stock alrendy subscribed, and way instract its
board of directors to select such lands and agree with the
owners thereof upon the price to be paid thercfor in stock,
and such lands shall thereupon become the property of the
association.

5. Every stockholder not in debt to tho association may, Trmsievot
at.pleasare, by power of attorney or in porson, assign his *
stock and transfer the samo on the books of the association;
but no stockbolder, indebted or lable to the association,
shall be pormitted o mako a transfer of his stock, or
Teceive a, dividend until such debt or liability be paid or
secured to the satisfaction of the board of directors.

6. When five thousand dollars of the stoc shall have been oart of dies-
subscribed, the corporators may, at their disorotion, call a
mcoting of the stockholders and fully organizo the associ
tion by clecting five dircctors, who shall bo stockholders in
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tho association, which said board of directors, or a majority
of them in mecting assembled, shall manage and control all
the business aud affairs of the ‘assosiation, and shall choose
Trosgent,vion . president and vice-prosident from their own number, and
B e ppoint a seoretary and trcasurer, and snch othor off
cors and agonts as their by-luws may dircet, and said dirce.
tors, or 8 majority of them, shall have power to fll any va-
candics in their number.
Temsotoico 7. The officers of the association shall hold their offices
until their successors are appointed or chosen and qualifiod.
Tencipaiones 8. Tho principal offico of said association may bo in tho
city of Richmond, or such other place as the stockholders
shall select in the state of Virginia, and they may cstablish
Onerotien  other offices or aigents at such places as may be deemed best
10 promote thoobjects of this ussociation, cithor in or out of
this state.
Towertoteyan 9. The said association sball have the privilege to luy off
{omen S Jands into town and villago lots, and dedicato to public use
SRS Dighways, streets, cemeteries and parks, and establish towas,
s villages, churches, schools and manufactures; to sell their
seboonuna- Tands o improsements thereon on such torms as may bo
i ortor. agreed upon, and may take notes or bonds, and doeds of
ERELETS trust, hoaring legal rate of interest, from individuals o cor-
ke %™ poradions therefor, and may loan of borrow mongy.
Commencement | 10. This act shall bo in force from its passage, and b sub-
Jtmiistlejoct to the control, modification o repeal of the general as-
BT Sombly.





